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www.hopebc.org.au 

“For whatsoever things were written 
aforetime were written for our learning, that 

we through patience and comfort of the 
scriptures might have hope”.  

Romans 15:4 



	
2 

Hymn	To	Remember	
Blessed	Assurance			

Author: Fanny Crosby  
Scriptures: 1 Tim 1:17, Gen 1:26-28, Ps 36, Is 60:19-20, 1 Cor 2:1-16 

 

1 Blessed assurance, Jesus is mine! 
O what a foretaste of glory divine! 
Heir of salvation, purchase of God, 

born of his Spirit, washed in his blood. 

Refrain: 
This is my story, this is my song, 

praising my Savior, all the day long; 
this is my story, this is my song, 

praising my Savior all the day long. 

2 Perfect submission, perfect delight, 
visions of rapture now burst on my sight; 

angels descending, bring from above 
echoes of mercy, whispers of love. [Refrain] 

3 Perfect submission, all is at rest, 
I in my Savior am happy and blest, 

watching and waiting, looking above, 
filled with his goodness, lost in his love. [Refrain] 

 
 Frances Jane van Alstyne (March 24, 1820 – February 12, 1915), more commonly 
known as Fanny Crosby, was an American mission worker, poet, lyricist, and 
composer. She was one of the most prolific hymnists in history, writing more than 
8,000 hymns and gospel songs, with more than 100 million copies printed, despite being 
blind from shortly after birth. She is also known for her teaching and her rescue 
mission work. By the end of the 19th century, she was a household name. 
 
Crosby was known as the "Queen of Gospel Song Writers" and as the "Mother of 
modern congregational singing in America", with most American hymnals containing her 
work. Ira Sankey attributed the success of the Moody and Sankey evangelical campaigns largely to 
Crosby's hymns. Some of Crosby's best-known songs include "Pass Me Not, O Gentle Saviour", 
"Blessed Assurance", "Jesus Is Tenderly Calling You Home", "Praise Him, Praise Him", "Rescue the 
Perishing", and "To God Be the Glory". Some publishers were hesitant to have so many hymns by one 
person in their hymnals, so Crosby used nearly 200 different pseudonyms during her life. 
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Order of Service 
 

Welcome 
 

Announcements & Prayer 
 

Hymn – Blessed Assurance 
 

Bible Reading- Galatians 5:1-10 
 

Hymn – We Have An Anchor 265 
 

Sermon –The Book of Galatians Survey    
 

Hymn – Jesus Paid It All 125 
 
 

A word on The Word 
 
 
 

“I believe in the Holy Scriptures, and who so 
lives by them will be benefitted thereby. Men may 

differ as to interpretation, which is human, but 
the scriptures are man’s best guide…” 

 
President Ulysses S. Grant 
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The Book of Galatians Survey 

Sermon	Notes	
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176 Words. 
 
 

“And I will walk at liberty: for I seek thy precepts.” 
 

(Ps 119:45) 
 

It has long been a fascination to me that those who will reject the 
Gospel do so on the grounds of what they believe to be freedom. 
But not freedom to do right, but freedom to sin, liberty in their 
minds is to be free from righteousness, “therefore say they unto 
God, Depart from us; for we desire not the knowledge of thy 
ways” (Job 21:14) 

But scripture speaks to the contrary, revealing they are bound to their 
sin and can do nothing else (Jn 8:34). Many teach that man is a 
“slave” to sin, but the lost man is rarely an ‘unwilling’ participant 
in sin, in fact scripture speaks of him as a ‘servant of sin’ (Rom 
6:16-20). Servants distinguish themselves from slaves by their 
will; the sinner wills only freedom to sin. 

Those who walk in liberty are free from sin, their will is toward all the 
precepts of the Lord, it is to them they seek and to them they have 
their desire. These are truly free, free from all that once bound 
them, free to walk in liberty. 

 
 
 
 

Pr Edi Giudetti 
__________________________________________________________________ 

 
A Proverb For Memory 

 
 

He becometh poor that dealeth with a slack hand: 
But the hand of the diligent maketh rich. 

 
Proverbs 10:4 
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Words Of Hope 
 

HELP 

“Our soul waiteth for the Lord: he is our help and our shield” (Ps. 
33:20).  

“God is our refuge and strength, a very present help in trouble” (Ps. 46:1). 

 “Help us, O God of our salvation, for the glory of thy name: and deliver 
us” (Ps. 79:9a). 

 “Let thine hand help me; for I have chosen thy precepts” (Ps. 119:173).  

“I will lift up mine eyes unto the hills, from whence cometh my help. My 
help cometh from the Lord, which made heaven and earth” (Ps. 121:1–2). 

 “Likewise the Spirit also helpeth our infirmities: for we know not what we 
should pray for as we ought: but the Spirit itself maketh intercession for us 
with groanings which cannot be uttered” (Rom. 8:26).  

“Let us therefore come boldly unto the throne of grace, that we may obtain 
mercy, and find grace to help in time of need” (Heb. 4:16). 

 

GOLDEN THOUGHT 
My help comes from the Lord. 
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THE PILGRIM’S PROGRESS 
John Bunyan 

Continued. 

GIANT DESPAIR 

 
Now, Giant Despair had a wife, and her name was Diffidence. So, when he was 

gone to bed, he told his wife what he had done; to wit, that he had taken a couple of 
prisoners, and cast them into his dungeon, for trespassing on his grounds. Then he 
asked her also what he had best to do further to them. So she asked him what they were, 
whence they came, and whither they were bound; and he told her. Then she counselled 
him, that when he arose in the morning he should beat them without any mercy. So, 
when he arose, he getteth him a grievous crab-tree cudgel, and goes down into the 
dungeon to them, and there first falls to rating of them as if they were dogs, although 
they never gave him a word of distaste. Then he falls upon them, and beats them 
fearfully, in such sort, that they were not able to help themselves, or to turn them upon 
the floor. This done, he withdraws and leaves them, there to condole their misery, and 
to mourn under their distress. So all that day they spent the time in nothing but sighs 
and bitter lamentations. The next night, she, talking with her husband about them 
further, and understanding that they were yet alive, did advise him to counsel them to 
make away themselves. So when morning was come, he goes to them in a surly manner 
as before, and perceiving them to be very sore with the stripes that he had given them 
the day before, he told them, that since they were never like to come out of that place, 
their only way would be forthwith to make an end of themselves, either with knife, 
halter, or poison, for why, said he, should you choose life, seeing it is attended with so 
much bitterness?205 But they desired him to let them go. With that he looked ugly upon 
them, and, rushing to them, had doubtless made an end of them himself, but that he fell 
into one of his fits (for he sometimes, in sunshiny weather, fell into fits), and lost for a 
time the use of his hand; wherefore he withdrew, and left them as before, to consider 
what to do. Then did the prisoners consult between themselves, whether it was best to 
take his counsel or no; and thus they began to discourse: 

CHR. Brother, said Christian, what shall we do? The life that we now live is 
miserable. For my part, I know not whether is best, to live thus, or to die out of hand. 
“My soul chooseth strangling rather than life,” and the grave is more easy for me than 
this dungeon (Job 7:15). Shall we be ruled by the Giant? 

HOPE. Indeed, our present condition is dreadful, and death would be far more 
welcome to me than thus for ever to abide; but yet, let us consider, the Lord of the 
country to which we are going hath said, Thou shalt do no murder: no, not to another 
man’s person; much more, then, are we forbidden to take his counsel to kill ourselves. 
Besides, he that kills another, can but commit murder upon his body; but for one to kill 
himself, is to kill body and soul at once. And, moreover, my brother, thou talkest of 
ease in the grave; but hast thou forgotten the hell, whither for certain the murderers go? 
For “no murderer hath eternal life,” etc. And let us consider, again, that all the law is 
not in the hand of Giant Despair. Others, so far as I can understand, have been taken 



	
8 

by him, as well as we; and yet have escaped out of his hand. Who knows, but that God 
that made the world may cause that Giant Despair may die? or that, at some time or 
other, he may forget to lock us in? or that he may, in a short time, have another of his 
fits before us, and may lose the use of his limbs? and if ever that should come to pass 
again, for my part, I am resolved to pluck up the heart of a man, and to try my utmost 
to get from under his hand. I was a fool that I did not try to do it before; but, however, 
my brother, let us be patient, and endure a while. The time may come that may give us 
a happy release; but let us not be our own murderers. With these words, Hopeful at 
present did moderate the mind of his brother; so they continued together (in the dark) 
that day, in their sad and doleful condition.209 

Well, towards evening, the Giant goes down into the dungeon again, to see if his 
prisoners had taken his counsel; but when he came there, he found them alive; and 
truly, alive was all; for now, what for want of bread and water, and by reason of the 
wounds they received when he beat them, they could do little but breathe. But, I say, 
he found them alive; at which he fell into a grievous rage, and told them, that seeing 
they had disobeyed his counsel, it should be worse with them than if they had never 
been born. 

At this they trembled greatly, and I think that Christian fell into a swoon;211 but, 
coming a little to himself again, they renewed their discourse about the Giant’s counsel, 
and whether yet they had best to take it or no. Now Christian again seemed to be for 
doing it, but Hopeful made his second reply as followeth— 

HOPE. My brother, said he, rememberest thou not how valiant thou hast been 
heretofore? Apollyon could not crush thee, nor could all that thou didst hear, or see, or 
feel, in the Valley of the Shadow of Death. What hardship, terror, and amazement hast 
thou already gone through! And art thou now nothing but fear! Thou seest that I am in 
the dungeon with thee, a far weaker man by nature than thou art; also, this Giant has 
wounded me as well as thee, and hath also cut off the bread and water from my mouth; 
and with thee I mourn without the light. But let us exercise a little more patience; 
remember how thou playedst the man at Vanity Fair, and wast neither afraid of the 
chain, nor cage, nor yet of bloody death. Wherefore let us (at least to avoid the shame, 
that becomes not a Christian to be found in) bear up with patience as well as we can. 

Now, night being come again, and the Giant and his wife being in bed, she asked 
him concerning the prisoners, and if they had taken his counsel. To which he replied, 
They are sturdy rogues, they choose rather to bear all hardship, than to make away 
themselves. Then said she, Take them into the castle-yard tomorrow, and show them 
the bones and skulls of those that thou hast already despatched, and make them believe, 
ere a week comes to an end, thou also wilt tear them in pieces, as thou hast done their 
fellows before them. 

So when the morning was come, the Giant goes to them again, and takes them into 
the castle-yard, and shows them, as his wife had bidden him. These, said he, were 
pilgrims as you are, once, and they trespassed in my grounds, as you have done; and 
when I thought fit, I tore them in pieces, and so, within 10 days, I will do you. Go, get 
you down to your den again; and with that, he beat them all the way thither. They lay, 
therefore, all day on Saturday in a lamentable case, as before. Now, when night was 
come, and when Mrs. Diffidence and her husband, the Giant, were got to bed, they 
began to renew their discourse of their prisoners; and withal the old Giant wondered, 
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that he could neither by his blows nor his counsel bring them to an end. And with that 
his wife replied, I fear, Said she, that they live in hope that some will come to relieve 
them, or that they have picklocks about them, by the means of which they hope to 
escape. And sayest thou so, my dear? said the Giant; I will, therefore, search them in 
the morning. 

Well, on Saturday, about midnight, they began to pray, and continued in prayer till 
almost break of day. 

Now, a little before it was day, good Christian, as one half-amazed, brake out in this 
passionate speech: What a fool, quoth he, am I, thus to lie in a stinking dungeon, when 
I may as well walk at liberty! I have a key in my bosom, called Promise, that will, I am 
persuaded, open any lock in Doubting Castle. Then said Hopeful, That is good news, 
good brother; pluck it out of thy bosom, and try. 

Then Christian pulled it out of his bosom, and began to try at the dungeon door, 
whose bolt (as he turned the key) gave back, and the door flew open with ease, and 
Christian and Hopeful both came out. Then he went to the outward door that leads into 
the castle-yard, and, with his key, opened that door also. After, he went to the iron gate, 
for that must be opened too; but that lock went damnable hard, yet the key did open it. 
Then they thrust open the gate to make their escape with speed, but that gate, as it 
opened, made such a creaking, that it waked Giant Despair, who, hastily rising to 
pursue his prisoners, felt his limbs to fail, for his fits took him again, so that he could 
by no means go after them.219 Then they went on, and came to the King’s highway, and 
so were safe, because they were out of his jurisdiction. 

Now, when they were gone over the stile, they began to contrive with themselves 
what they should do at that stile, to prevent those that should come after, from falling 
into the hands of Giant Despair. So they consented to erect there a pillar, and to engrave 
upon the side thereof this sentence—“Over this stile is the way to Doubting Castle, 
which is kept by Giant Despair, who despiseth the King of the Celestial Country, and 
seeks to destroy His holy pilgrims.” Many, therefore, that followed after, read what 
was written, and escaped the danger. This done, they sang as follows— 

Out of the way we went, and then we found 
What ‘twas to tread upon forbidden ground; 
And let them that come after have a care, 
Lest heedlessness makes them, as we, to fare. 
Lest they for trespassing his prisoners are, 
Whose castle’s Doubting, and whose name’s Despair.1 

To be continued…. 

 

	
	

                                                
1 Bunyan, J. (2006). The Pilgrim’s Progress (Vol. 3, pp. 140–143). Bellingham, WA: 
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Proximity	Warning.	
 

Chapter 1 
 

Co-operation or Crisis.  
Pt 3: Crisis Through Inflation  

 
 

Fractional	Reserve	Banking			
 
Earlier I had written about the manner in which hard assets where to be the backing of all notes that 
could be issued against the assets. One Gold ounce held in the Bank could only have money issued 
to the value of that one ounce. I then noted that the goldsmiths (the original bankers) would 
recognise that few of their clientele ever asked for all of their Gold or Silver and they began to issue 
money loans in excess of the Gold held in the vaults, this is essentially the beginning of Fractional 
Reserve Banking. 
 
Today every $1 held in a bank account gives the Bank the “right” to borrow another $90 to lend. 
This money is ‘borrowed’ from the Central Bank also known as a Reserve Bank. But you must 
understand that the Reserve Bank does not have ANY reserves to lend, yes you read that right, the 
Reserve Banks of the world do not have any “reserves” in their vaults at all, they simply write a 
cheque, or press a number on a keyboard and new money springs into existence from nowhere. 
 
Central Banks are the nations version of the town Goldsmith lending more money than he can draw 
on. This is something you or I are not permitted to do, if we write a cheque to pay for services 
rendered or goods purchased and we don’t have the money to back it up, this is called theft. When a 
privately owned bank does it, it’s called Fractional Reserve Banking. 
 

“When you or I write a check there must be sufficient funds in our account to cover the check, but 
when the Federal Reserve writes a check there is no bank deposit on which that check is drawn. 

When the Federal Reserve writes a check, it is creating money”. 
‘Putting it Simply’. Boston Federal Reserve.2 
 
Let’s follow $100 deposited into a standard bank account as an example of Fractional Reserve 
Banking.  
 
You get paid $100, you deposit it into a Bank account and your bank statement says you have $100 
in your account, BUT the Bank has taken $90 of your $100 and lent it to someone else but kept $10 
as a reserve in their ‘vault’ just in case you want some of it. Your Banks statement still says you 
have $100, but $90 of that amount is now an I.O.U. issued by the bank guaranteed by the borrower.  
 
So you have $100, and the borrower has $90 in his hand making a total of $190 in existence. The 
borrower then takes that $90 and buys a good with it, the person who has received that $90 then 
puts it into his Bank and the Bank then lends $81 of it to someone else, now a total of $271 exists 
all from your original $100. This process continues on and on until your $100 turns into $1000 of 
total currency created, 90% of which is all debt. 
 
It is said that up to 96% of all the currency in a nation comes from this process which continues to 

                                                
2 https://www.youtube.com/watch?v=iFDe5kUUyT0&t=180s  
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feed on itself further and further as debt becomes deposits which create more debt.  
 

“Commercial Banks create checkbook money whenever they grant a loan, simply by adding new 
deposit dollars in accounts on their books in exchange from a borrowers I.O.U.”3 

Federal Reserve Bank of New York, ‘I Bet You Thought’ p.19 
 
At least ten times the amount of money now appears in circulation over time, as a result the prices 
of all our goods rise in proportion to the money supply, prices absorb the excess until ultimately the 
prices of goods rise to the level of money that has been created, in this example, prices would rise 
10 times higher to absorb 10 times the amount of new money that has been created.  
 
 
When governments make promises that exceed income through direct taxation, they too appeal to 
the Central Banks to borrow money, this perpetuates the cycle of inflation further as the newly 
created currency finds its way into the Fractional Reserve System. Promises for Social Security, 
Welfare, education programs, Medicare, Unemployment and the ongoing efforts to infrastructure 
upgrades all add up. Government spending does not add anything to the GDP of a nation, it is 
simply a debt funding instrument that lowers the value of currency in the system.   
 
Inevitably interest on the debt takes on a greater and greater percentage of Government spending, 
this interest again is not paid with the income received through taxation, but borrowed and added to 
the debt and so on. 
 
Just imagine for a moment that you ran your household budget in this manner, how long would it 
take before you are bankrupted? Nations who operate this way will eventually be the same, and 
there are no nations today that do not operate in this same manner, eventually debt must be paid, 
you simply cannot borrow money to get out of debt.  

Five	Worst	Inflationary	Events	of	the	last	hundred	years.	
 

1. Greece, Oct. 1944.  Highest	monthly	inflation:	13,800%	Prices	doubled	every	4.3	days.	The	
Hyperinflation	actually	began	a	year	earlier	when	Germany	occupied	the	nation	during	WW2	but	
took	off	when	the	exiled	Government	regained	control	in	October	1944	and	prices	increased	
13,800%	that	month.	By	the	end	this	month	a	loaf	of	bread	would	be	143	times	higher	in	price	than	
it	was	at	the	begining.	The	highest	denominated	unit	was	a	100	Trillion	Drachmai	note.	

2. Germany, Oct. 1923 Highest	monthly	inflation:	29,500%	Prices	doubled	every:	3.7	days.	The	most	
famous	collapse	of	a	modern	economy	was	during	Germany’s	Weimar	Republic.	Under	pressure	for	
the	reparations	costs	imposed	on	it	after	both	began	and	lost	the	first	World	War,	with	the	signing	
of	the	Treaty	of	Versailles.	Germany	suffered	what	was	known	as	“Zero	Stroke”,	where	by	Nov	1923	
they	struggled	to	count	the	zero’s	on	hundreds	of	billions	of	German	Marks	required	for	basic	daily	
goods.	A	loaf	of	bread	would	be	300	times	higher	at	the	end	of	that	month.		

3. Yugoslavia, Jan. 1994 Highest	monthly	inflation:	313,000,000%	Prices	doubled	every:	1.4	days.	
The	Bulkans	War	revisited	the	break-up	of	the	nation,	Government	mismanagement	also	during	the	
power	struggle	after	the	death	of	President	Tito	and	serious	Recessions	during	the	late	80’s	and	
Early	90’s	caused	the	collapse.	At	the	end	of	January	a	loaf	of	bread	would	cost	3,130,005	times	
more	than	it	did	at	the	beginning	of	the	month.	

4. Zimbabwe, Nov. 2008 Highest	monthly	inflation:	79,600,000,000%	Prices	doubled	every:	24.7	
hours.	Bank	withdrawals	were	capped	at	$500,000	Zim	per	day,	but	this	was	only	worth	$0.25	US	
Cents.	At	one	stage	the	price	of	a	loaf	of	bread	went	from	$2	Million	to	$35	Million	overnight.	The	
Government	even	tried	to	jail	company	executives	if	they	raised	the	price	of	their	goods,	in	the	vain	

                                                
3 Ibid. 
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hope	of	stopping	what	they	themselves	started,	wages	freezes	also	were	vain,	the	nation	was	
starving.	In	the	1990’s	President	Mugabe	initiated	a	series	of	land	redistribution	programs	to	take	
Farming	land	away	from	the	experienced	ethnically	European	farmers,	this	had	the	effect	of	
dropping	the	supply	of	food	well	below	the	nation’s	need	and	prices	rose.	The	South	African	
Government	is	doing	the	same	today.	

5. Hungary 1946, Highest	monthly	inflation:	13,600,000,000,000,000%	Prices	doubled	every:	15.6	
hours.	You	get	“zero	stroke”	just	trying	to	work	out	the	inflation	rate.	It	is	a	rate	of	13.6	Quadrillion	
percent.	A	loaf	of	bread	would	cost	136	Trillion	times	more	at	the	end	of	the	month	than	the	
beginning.	In	short	the	nation	did	not	recover	from	the	Great	Depression	before	the	onset	of	the	
second	world	war.	The	government	had	control	of	the	Central	Bank	and	employed	no	financial	
controls.	The	highest	denominated	bill	was	a	One	Hundred	Quintillion	Pengo	Note	(It	looks	like	this:	
100,000,000,000,000,000,000)4	

Every	nation	noted	above,	and	the	many	more	that	came	in	between	had	to	Reset	their	
currencies,	some	did	better	than	others.	Those	in	Zimbabwe	today	search	rubbish	dumps	for	
food,	they	are	still	struggling	though	improving.		

The	world	is	moving	toward	such	a	Reset;	it	will	most	likely	follow	a	long	protracted	deflation.	
At	its	end,	in	their	suffering,	the	people	of	the	world	will	cry	out	for	it,	a	change	in	the	
economic	order	and	most	particularly,	a	change	in	the	global	currency	structure.		It	will	be	one	
currency	for	the	world,	and	it	will	be	digital. 

 
Pr Edi Giudetti 

Announcements and Things to Come 
 

 
Studies and Encouragements. 
 

• Communion, 1st Sunday of every month  
• Prayer meeting / Bible Study Wednesday nights 7:30pm at Kests. (Acts 23) 
• National Baptist Fellowship 2nd – 4th October 2018. Westside Baptist Church Deer Park. 

• Birthdays:  
o Natalie Uscinas 20th April 
o Jacob Brereton 23rd April 

• Prayer & Praise List 

Missionaries (Bell Family) 
Sunbury 
Government  

The Gospel to Friends/Family 
Christian Persecution. 

                                                
4Adapted additional information by Professor of Economics Karl Whelan at http://www.karlwhelan.com/IMB/Hyperinflations.pdf 


